Margaret P. Grafeld Declassified/Released US Department of State EO Systematic Review 22 May 2009 


Message Text 

UNCLASSIFIED 

PAGE 01 ISLAMA 00706 201440Z 
ACTION OPIC-06 

INFO OCT-01 NEA-10 ISO-OO EB-07 FRB-01 TRSE-00 OMB-01 L-03 
/029 W 

201442Z 115450/43 

R 200755Z JAN 77 
FM AMEMBASSY ISLAMABAD 
TO SECSTATE WASHDC 9568 
INFO AMCONSUL KARACHI 

UNCLAS ISLAMABAD 0706 

E.O. 11652: N/A 
TAGS: EINV, PK, 

SUBJ: OPIC INSURANCE FOR AMERICAN BANKS 
REF: (A) ISLAMABAD 0215; (B) STATE 011776, 

1 . EMB TODAY RECEIVED LETTERS GIVING GOP APPROVAL FOR 

OPIC INSURANCE FOR CITIBANK AND AMERICAN EXPRESS INTERNATIONAL 
BANGKONG CORPORATION. TEXT OF LETTERS WAS IDENTICAL TO THE 
APPROVAL LETTER GIVEN IN REFTEL (A), EXCEPT THAT NAME OF 
BANK WAS CHANGED AS WAS DATE OF REFERENCED LETTERS. (LETTER 
GIVING GOP APPROVAL ON CITIBANK REFERRED TO EMB LETTER OF 
APRIL 19, 1976, AND APPROVAL LETTER FOR AMERICAN EXPRESS 
REFERRED TO EMB LETTER OF APRIL 8, 1976.) AS WITH PREVIOUS 
APPROVAL LETTER, THE TWO JUST RECEIVED WERE SIGNED BY 
AHADULLAH AKMAL, JOINT SECRETARY ( INVESTMENT), MINISTRY 
OF FINANCE. 

2. IN VIEW OF LONG NEGOTIATIONS AND OPIC INSURANCE IN 
REFTEL (B) , EMB DECIDED AGAINST REQUESTING A CHANGE OF 
LANGUAGE. 

3. WE ARE DELIGHTED TO REPORT WHAT WE HOPE IS THE FINAL 
CHAPTER IN THIS LING SAGA. ORIGIONALS OF TWO JUST RECEIVED 
APPROVAL LETTERS WILL BE POUCHED TO OPIC ( LEIGH HOLLYWOOD) 
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ALONG WITH ALL REFERNCED EMB LETTERS REFERRED TO IN REFTEL 
(B). 

4. FOR KARACUHI: PLEASE ADVISE CITIBANK AND AMERICAN EXPRESS 
OF GOP APROVALS. 
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